FULL PROPOSITION LANGUAGE / IDIOMA COMPLETO DE LA PROPOSICION O
LAS PROPOSICIONES

PAINT CREEK INDEPENDENT SCHOOL DISTRICT - PROPOSITION A

SHALL THE BOARD OF TRUSTEES (THE “BOARD”) OF THE PAINT CREEK
INDEPENDENT SCHOOL DISTRICT (THE “DISTRICT”) BE AUTHORIZED TO ISSUE
BONDS OF THE DISTRICT, IN ONE OR MORE SERIES OR INSTALLMENTS, IN THE
AMOUNT OF $3,003,882 FOR THE CONSTRUCTION, ACQUISITION,
REHABILITATION, RENOVATION, EXPANSION AND EQUIPMENT OF HOUSING FOR
TEACHERS (TO INCLUDE ANY NECESSARY OR RELATED REMOVAL OF EXISTING
FACILITIES WITH RESPECT TO THE FOREGOING), WHICH BONDS SHALL MATURE,
BEAR INTEREST AND BE ISSUED AND SOLD IN ACCORDANCE WITH LAW AT THE
TIME OF ISSUANCE; AND SHALL THE BOARD BE AUTHORIZED TO LEVY, IMPOSE
AND PLEDGE, AND CAUSE TO BE ASSESSED AND COLLECTED, ANNUAL AD
VALOREM TAXES ON ALL TAXABLE PROPERTY IN THE DISTRICT SUFFICIENT,
WITHOUT LIMIT AS TO RATE OR AMOUNT, TO PAY THE PRINCIPAL OF AND
INTEREST ON THE BONDS, AND THE COSTS OF ANY CREDIT AGREEMENTS
(INCLUDING CREDIT AGREEMENTS EXECUTED OR AUTHORIZED IN
ANTICIPATION OF, IN RELATION TO, OR IN CONNECTION WITH THE BONDS), ALL
AS AUTHORIZED BY THE CONSTITUTION AND LAWS OF THE STATE OF TEXAS
AND THE UNITED STATES OF AMERICA?

DISTRITO ESCOLAR INDEPENDIENTE DE PAINT CREEK - PROPOSICION A

.SE DEBERA AUTORIZAR A LA JUNTA DE SINDICOS (LA “JUNTA”) DEL DISTRITO
ESCOLAR INDEPENDIENTE DE PAINT CREEK (EL “DISTRITO”) A EMITIR BONOS
DEL DISTRITO, EN UNA O MAS SERIES O CUOTAS, EN LA CANTIDAD DE $3,003,882
PARA LA CONSTRUCCION, LA ADQUISICION, LA REHABILITACION, LA
RENOVACION, LA AMPLIACION Y EL EQUIPAMIENTO DE VIVIENDAS PARA
DOCENTES, (QUE INCLUIRA CUALQUIER REMOCION NECESARIA O
RELACIONADA DE INSTALACIONES EXISTENTES RESPECTO DE LO ANTERIOR),
BONOS QUE VENCERAN, DEVENGARAN INTERES Y SERAN EMITIDOS Y
VENDIDOS EN CONFORMIDAD CON LA LEY AL MOMENTO DE EMISION; Y SE
DEBERA AUTORIZAR A LA JUNTA A GRAVAR, IMPONER Y COMPROMETER, Y
HACER TASAR Y RECAUDAR, IMPUESTOS ANUALES AD VALOREM SOBRE TODA
PROPIEDAD GRAVABLE EN EL DISTRITO, SUFICIENTES, SIN LIMITE EN CUANTO A
TASA O CANTIDAD, PARA PAGAR EL CAPITAL Y EL INTERES DE LOS BONOS Y
LOS COSTOS DE CUALQUIER ACUERDO DE CREDITO (INCLUSO ACUERDOS DE
CREDITO FIRMADOS O AUTORIZADOS EN ANTICIPO, RELACION O CONEXION CON
LOS BONOS), TODO SEGUN LO AUTORIZADO POR LA CONSTITUCION Y LAS LEYES
DEL ESTADO DE TEXAS Y LOS ESTADOS UNIDOS DE AMERICA?



PAINT CREEK INDEPENDENT SCHOOL DISTRICT - PROPOSITION B

SHALL THE BOARD OF TRUSTEES (THE “BOARD”) OF THE PAINT CREEK
INDEPENDENT SCHOOL DISTRICT (THE “DISTRICT”) BE AUTHORIZED TO ISSUE
BONDS OF THE DISTRICT, IN ONE OR MORE SERIES OR INSTALLMENTS, IN THE
AMOUNT OF $882,118 FOR THE CONSTRUCTION, ACQUISITION, REHABILITATION,
RENOVATION, EXPANSION AND EQUIPMENT OF SCHOOL FACILITIES AND THE
PURCHASE OF NEW SCHOOL BUSES, WHICH BONDS SHALL MATURE, BEAR
INTEREST AND BE ISSUED AND SOLD IN ACCORDANCE WITH LAW AT THE TIME
OF ISSUANCE; AND SHALL THE BOARD BE AUTHORIZED TO LEVY, IMPOSE AND
PLEDGE, AND CAUSE TO BE ASSESSED AND COLLECTED, ANNUAL AD VALOREM
TAXES ON ALL TAXABLE PROPERTY IN THE DISTRICT SUFFICIENT, WITHOUT
LIMIT AS TO RATE OR AMOUNT, TO PAY THE PRINCIPAL OF AND INTEREST ON
THE BONDS, AND THE COSTS OF ANY CREDIT AGREEMENTS (INCLUDING CREDIT
AGREEMENTS EXECUTED OR AUTHORIZED IN ANTICIPATION OF, IN RELATION
TO, OR IN CONNECTION WITH THE BONDS), ALL AS AUTHORIZED BY THE
CONSTITUTION AND LAWS OF THE STATE OF TEXAS AND THE UNITED STATES OF
AMERICA?

DISTRITO ESCOLAR INDEPENDIENTE DE PAINT CREEK - PROPOSICION B

.SE DEBERA AUTORIZAR A LA JUNTA DE SINDICOS (LA “JUNTA”) DEL DISTRITO
ESCOLAR INDEPENDIENTE DE PAINT CREEK (EL “DISTRITO”) A EMITIR BONOS
DEL DISTRITO, EN UNA O MAS SERIES O CUOTAS, EN LA CANTIDAD DE $882,118
PARA LA CONSTRUCCION, LA ADQUISICION, LA REHABILITACION, LA
RENOVACION, LA AMPLIACION Y EL EQUIPAMIENTO DE INSTALACIONES
ESCOLARES, Y LA COMPRA DE NUEVOS AUTOBUSES ESCOLARES, BONOS QUE
VENCERAN, DEVENGARAN INTERES Y SERAN EMITIDOS Y VENDIDOS EN
CONFORMIDAD CON LA LEY AL MOMENTO DE EMISION; Y SE DEBERA
AUTORIZAR A LA JUNTA A GRAVAR, IMPONER Y COMPROMETER, Y HACER
TASAR Y RECAUDAR, IMPUESTOS ANUALES AD VALOREM SOBRE TODA
PROPIEDAD GRAVABLE EN EL DISTRITO, SUFICIENTES, SIN LIMITE EN CUANTO A
TASA O CANTIDAD, PARA PAGAR EL CAPITAL Y EL INTERES DE LOS BONOS Y
LOS COSTOS DE CUALQUIER ACUERDO DE CREDITO (INCLUSO ACUERDOS DE
CREDITO FIRMADOS O AUTORIZADOS EN ANTICIPO, RELACION O CONEXION CON
LOS BONOS), TODO SEGUN LO AUTORIZADO POR LA CONSTITUCION Y LAS LEYES
DEL ESTADO DE TEXAS Y LOS ESTADOS UNIDOS DE AMERICA?



